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FRATYIRI7 R - BEFERK 6, 7441 -852H -11.2%
BXRHERECERIF VR 10, 182H -1,078H -9. 6%
BAREREEEI 7 U F 11, 840M -1,241H —9. 5%
AR - Drv/iy (ARER) 15, 775H -1, 620M =9. 3%
Ak - vy CRELBER) 22, 116H -2, 3131 =9.2%
HFRUTLIO—R - F—T > 17,6148 -1, 7678 =9. 1%
HHBEXRHHEEK I 7 7,805H -780H =9. 1%
BRILY FO=ZH9RTF7 IR 21, 639H -2, 7418 =9. 0%
REIRLF—EGEEI7F Ba—X (BBAYILHL) 15, 315H -1, 4891 —8. 9%
RA—1\— FLV K A—T> 9, 1041 -862H —8. 6%
J LS EEGREER I VK 12, 684H -1, 200M —8. 6%
REIRLF—EGEET 7K (FIERER) 2B~ A9y IRL 21, 885H -2, 063M —8. 6%
I LT TNy ATy 14, 080M -1, 29491 —8. 4%
I LT - TwNy A =T (FHMARIT) 19, 5491 -1, 796 —8. 4%
MNEITN—FyTA—T> 18, 093H -1, 6591 -8. 4%
HER7 I hKEE 11,9218 -1, 085 —8. 3%
SNV RMSTOYY N a— 19, 233H -1, 750H -8. 3%
ALSTOYY RN Ya—-F—T> 29, 508H -2, 6821 -8. 3%
AESTOYY - nNYa—--A=T> (HHMNAREIT) 43, 338H -3, 937TH -8. 3%
RAESTOYY - nN\Ya—--A—T> (FHNA - EWm ($) 21, 266H -1,931H =8. 3%
W BEAVTIYIR TR 21,479H -1, 9401 —8. 3%
KEIXIF—FEGEEIFVE AD—X (BEAYDHY) 8,397M -157TH -8. 3%
VY—F -FOT4T - A—T> 15, 791H -1,417H —8. 2%
KEIRLF—EGEET 7V K (FIERER) 5B~ AvTHY 12, 905H -1, 1581 =8. 2%
VY—F - 7o T4 - A—T> (BFHMARIT) 20, 739H -1, 860M —8. 2%
VY—F -FOT 47 - A—T> (BHSMA - WA +) 18, 698M -1,671H -8. 2%
Sy JEH - ARBATIT4T (ELI b -ARFa=T1) 10, 920M -972H —8. 2%
FHELI b -FARFa=T4 (FFHNA-EWm($) 26, 404H -2, 3481 -8. 2%
FMHAEENEEL ) —X HAERKEE) 17, 953H -1,563H -8. 0%
FHErEEREHEETIF 10,577H -910H -1.9%
/ L5 THE NIPPON 18, 846 -1,6178 -1.9%
BRA VT VIR 225 11,563 -985H —1.8%
FHRHO v/ Y —L (BFFSMA - EWE () 19,8178 -1, 686 —1.8%
FLHTONISA - BFKRA > TvI R (H#E225) 9,923 -844H —7.8%
SUFY (vl FU—L R—FT4JF) 83, 747H -7,123M —7.8%
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SUFY UVTYIRKR=FTHUA) 11, 430M -972H -1.8%
FRATYIRIT7 R - BHEE225 38, 079M -3, 238 —7. 8%
BA B #82254 T vy R (BFHISMA - EWRE (4) 14,4970 -1,232H -1.8%
HRo# - THAKEE 17,428M -1,481H -1.8%
PEYIR - AVTIDR AT 10, 674H -904H -1.8%
[FLHTDNISA - BARM%RA VT VI R (TOPIX) 10, 593 -897H —7. 8%
HRA TV IXTF7 UK - TOPIX 34, 3361 -2,907H —7. 8%
FRTOPIXA Ty I R (EFFISHA - EWm () 18, 564H -1,571H -71.8%
FHEARA TV IR (HHIEE—FOERIT) 20, 350M -1,722H —7. 8%
HHRA VT I XT7 UK - JPXEE400 23, 125M -1,937H =1.7%
JPXB#E4007 7~ F 20, 797H -1, 7418 =1.7%
B THRAI7ZU R 468M -39 =1. 7%
JLZ Y-ty (FFHSUA - EWE ) 21,2131 -1,772H =1.7%
HOFERTIHEET7 U N (EFr BERKESGIRE) 9, 9591 -818H =7. 6%
DX THOT4T -0 (HER) 10, 388M -847H =7. 5%
DNV -THOT4T - JO—R (BERER) 17,0158 -1, 387H —7.5%
BHBXEREMGA—T 13, 995H -1, 138H =7. 5%
J7V RSy T (DILR - XY T7) AERKER 19, 558M -1, 5891 =7. 5%
BHI—IL FRE— F—T> 12,861M -1,029H =71. 4%
T—WA—RSyTERT 7 - LALS 11, 308H -903H =71. 4%
HHHAEENRES ) —X HRASRKEE) 27,095M -2, 1381 =71.3%
BXRETF UK 9,821H -768H =7.3%
FRARNKE LI b (BFFSMA - EWE ) 11, 883M -925H =1.2%
B RiFR S HRIRE 13,9430 -1, 0841 =1.2%
BERELYAFKR A -T2 13, 700M -1, 064H =71.2%
BARFRUKIZE (FFHISMA - EWE ) 8, 787H —682H =1.2%
BHEAFr - SEUA D TSHERIRE ERLI—X) BASREEY 10, 692 -826H =71.2%
EREEI 7~ 17,014H -1, 3118 -1.2%
BN/ Fr - SEU4A 2 TSHEEKRRE ERLI—X) F2RRFR 31,0111 -2, 3821 =7.1%
BT O— /AR ERKX I7 > K BaO—X 20, 890H -1,595H =7.1%
BHAEIS Y F#EE EREEEI—XR) F2RRER 48, 2520 -3, 673H =7.1%
BHAEIS Y F#iEE EFREEES—R) BAHER 17,8710 -1, 3561 =7.1%
S R R AVARAV TSR s b 18, 184H -1, 3551 —6. 9%
J LT - TxIy - N\Ya—-F—T (HHMAREIF) 24,148M -1, 798H —6. 9%
B T O—/LAIBESK I 7V K AD—X 14, 039H -1, 0421 —6. 9%
AT e AC B A 22, 600M -1, 6421 —6. 8%
EBEEEI 7~ F 14, 486 -1, 0411 —6. 7%
T+ B RE/NERERE 20, 669M -1,484H —6. 7%
FH/NE%A—T 16,112M -1, 1481 —6. 7%
KEINASDAQA —F > Ba—X 28,007 -1,995H —6. 6%
T—IR—RSYTHERHIFV R - LAY 11, 268M -797H —6. 6%
BHAREIS Y FHEE CRELI—R) FIERRER 43, 7180 -3, 0471 —6. 5%
KEINASDAQA —TF VAD—X 16, 961M -1, 180M —6. 5%
BHREIS Y F#HEE CRELa—R) BAHER 23, 489 -1, 6261 —6. 5%
BHEATEEERLEA—TL CRELEER) 19, 598M -1, 3418 —6. 4%
o R AN 11, 329M -760MH —6. 3%
BMHXEIS Y FHKiEE (FOTREI—R) FIERFR 72.078H -4. 8250 —6. 3%
BRHXEIS Y FKkigE (FO7EEI—X) #ANERY 18, 322 -1, 225 —6. 3%
BHEXIS Y PHEE (FEFNLI—X) FIERRER 53, 099/ -3, 546M —6. 3%
HHEARLE@ERLA—T (BFER) 14,076 -937M —6. 2%
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BHEXISV F#HEE EFLa—R) BAHER 20, 813M -1, 384H —6. 2%
BMIFSSO—/3L - YH—F - J4—hRAKK Ba—X (FFHSMA - ENFE 1F) 27,125M -1, 800M —6. 2%
FRANYINAERRXNY 2 —HET7 2 K Ba—X (FHSMA - EWE ) 25, 334M -1,671H —6. 2%
J—)IK-H/LTH/AD—-F—T> Ba—2X 24, 880 -1, 635 —6. 2%
/ L5 THE USA Ba—X 34, 948M -2, 280 —6. 1%
[F LHTONISA - KEHKKA VT v R (S&P500) 11,9418 -779M —6. 1%
HFRNEMRRA VTV IRTFUR 69, 227M -4, 4901 —6. 1%
FRA T YIRIT7 VR - st EKK 61,4470 -3, 9851 —6. 1%
HHNAEKASA O TYHI R BO—R (HFEE—FEOERT) 35, 793M -2,321H —6. 1%
HHRNAEKASA TV HI X Ba—X (BFHSMA - EWR (F) 28, 053M -1, 8198 —6. 1%
FHR Y-t OxEERIRE 26, 6211 -1, 725H —6. 1%
JAa—nN)L-Xkvyy Ba—X 23,7318 -1,534H —6. 1%
FERTZNVTAAEAKKX T 7 K Ba—X (FHSMA - EWm () 10,981H -705M —6. 0%
JAa—nN)L-RXbkvyy Da—X 8, 899M 5711 —6. 0%
FHY 50 FEERRIRE BO—X (ABAvDHL) 39, 428M -2,527TH —6. 0%
FHIPMTO—/NLt LD bk Ba—X (FFFISMA - EWm (4) 8, 604M 5491 —6. 0%
J—IVK - S/ LTH/AD—-F—T> Aa—2X 14, 384H -907M -5. 9%
FRA T YIRIT7 U E - FEHAEESGHK 19, 783M -1, 2431 -5. 9%
HFHACIEEEREA /Y FEE Ba—X BB~V IHL EEREZR 15,9130 -993M -5. 9%
T—NWA—RSyTERT 7V F - LA 10, 657H —-662M -5. 8%
BHEAFr - SEUA D ISHEERIRE CRRELI—X) BEASRE 15,575M -966/M -5. 8%
HFHACIEEEREA /Y FEE DO—X BB~V IHL FEIRERTE 8, 630M -535M -5. 8%
HREAEFLUVFER D7V K BO—X (BB~AYILL) 24, 728M -1,526H -5. 8%
HRHEAEILUVFER D7V R DO—X (ABAYIHL) FEIRERTE 9, 046M -558M -5. 8%
FLHTONISA - EHABRRKAVTYIR (F—I-AVFY—) 11,867H -132H -5. 8%
BHEAFr - SEU4A 2T SHEERRE CRRELI—X) FRRFR 44, 330M -2, 733H -5. 8%
SYTER-#HAKKTIT1+T (O - JLFT—X) 12,2178 -753M -5. 8%
T 50 FEERRFE AD—X (BB~ THY) 20, 676/ -1,273H -5. 8%
FHEAREFLVFER 772 F BO—X (E#ISMA - EWmA () 9, 092H —-558H -95. 8%
FHIPMTO—NLt LD bk AS—X (FFFISMA - EWm ($) 8, 763M 536/ -5. 8%
BNREIS Y F#HEE (Ha—X) F2ERER 32,292M -1,975H -5. 8%
FERTZN T RAFEE/K I 7V F Ba—X (F#SMA - EWm (1) 10, 700M —651M1 -5. 7%
FHE(Fz - SRS, ISHEERIRE GBERLY Fa—X) EASEREY 11, 4421 —-696/M -5. 7%
FHEAFz - SRS, ISHEERIRE CBERLY Fa—X) FIERRER 35, 640M -2, 1678 -5. 7%
BHXEIS Y FHRiEE (Ha—X) EA5RY 15, 064 -915M 5. 7%
FHEREFNEES ) —X HEANLRTTHIEE) 38, 280M -2, 320M -5. 7%
FHANYINAERRXNY 2 —HET7 K Ao—X (FFHSMA - EWE 1) 15, 518M -939M -5. 7%
HHo#H1- THEKREE 23, 4581 -1,418M 5. 7%
HHNER ECHER) (>TyI AR B I—X EHHREE—FOERIT) 20, 8221 -1, 2581 -5. 7%
FHRIA—NL - 94T - A—R Ba—X (FFFISMA - EWEI () 35,014M -2, 104M -5. 7%
FERTZNTAAEEAKKX T 7 B Aa—X (FFFSMA - EWm (4) 10, 640M -639M -5. 7%
FHACIEEERA /Y FEE AD—X BB~V IHY EERER 10, 218M —-609M —5. 6%
HRIFRUMIRE (BASRER) 17, 889M -1, 0641 —5. 6%
H FRIFE M HRIRE 23,987 -1,426H —5. 6%
HFRIFER LIRS (FFAISMA - EWrE(H) 24,517H -1,457TH -5. 6%
HRFEUHIRE (FASMARE ) 43, 335 -2,575H —5. 6%
FHACIEEERA /Ny FEE (0—XR BBAYIHY FEIESRERRRE 7,551 -448M —5. 6%
FHEEFLVFERI7 R AD—X (BB~AYDHY) 15, 561M -919/M —5. 6%
HHEREFLUFERTI7 2 F AD—X (F4#4SMA - EWm (1) 8, 882M -524H1 -5. 6%
HHEAEIMLVEERI7Z VR (O—X (ABAYYHY) FEIRERTE 8, 688M 5111 —5. 6%
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FR7ZNTAAFEEK I 7 K Aa—X (FFHSMA - EWE (1) 10, 147H -594H =5. 5%
HRAVTIRT7 VR - ERK - 5B~V DR 24, 122H -1, 4081 =5. 5%
HHRAEKRA T VIR AD—X (HHEE—ZO0ERAT) 14,5528 -849H =5. 5%
HHRAE®RA Ty IR Ad—X (FFHSMA - EW@E ) 18, 738M -1, 093M -5. 5%
FHai—0-kyF-hoN=—Ba—X 13,956 -809H =5. 5%
/L5 THE USA Ao—X 18, 219H -1, 0521 -5. 5%
JA—=NIL - NAAVAL - RbyY - TFUFR 15, 530M -888H -5. 4%
JAa—nN)L-Xbkvy AD—X 16, 822 -956H —5. 4%
REKAELER (FIERER) 19, 056 -1,079H -5. 4%
FRAVTYIRI7 VR - KEKXELEE 25, 085M -1,420M —5. 4%
REKABRLEK - BB~V OLLE BE—FY—EX@AIT) 20,5511 -1, 163M -5. 4%
BHISUFvAX - = b F—X-HEKAT 7 F BaI—X (BFFSMA - EWmEI(H) 13, 898M -786H -5. 4%
IJ7V RSy 7 (DIILR-RHT7) SHEKR 21,079H -1,529H =5. 3%
Ja—nN)L-RXbkvyy Ca—X 8, 805M -494H -5. 3%
BHEREBEANRES ) —X HALBEKIEE) 118,241H8 -6, 610M =5. 3%
FHEATS L PKiEE ERERED—X) F2ERERN 39,4111 -2, 196/ =5. 3%
FHEXTS U FKEE (BREREI—X) EASRE 17,902 -997H =5. 3%
ELAV-REL— JO—NL-YXTFAVERI7U K (BB~ ILL) 18, 262M -1,011H1 =5. 2%
BHEAFx - SRS/ TSHEERRE TSV LTII—R) BASER 6,957M -384H =5. 2%
BHEAFr - SEUA L ISEERIRE (S VNLTFILI—R) FERFR 31,123M -1, 7041 =5. 2%
BHER 6 EESBUIRE BEI—X) 19, 410M -1, 0621 =5. 2%
HrNEg (STHFAE) ATy IR Ao—X (HHEE—FEOERIT) 13,673 -748M -5. 2%
BHLEAFr - SEN4A L ISEERRE (Ha—X) F2ERFR 20, 093M -1, 0981 =5. 2%
8= -nN\Ya—-F—T> 22, 621H -1,232H =5. 2%
BN - A—)LF KRV K- T7U R (FRILI—X) 4,5728 -249H =5. 2%
FHE(F - SRS/ ISEERIRE (AI—X) EASREY 12, 3241 -671H =5. 2%
SYTER - #HEAKKXTIT1T (FO—N -8 a—) 10, 808H -588H =5. 2%
FHATYIRT7 U - RERABRLER - A8~y OR 15, 553H -838H -5.1%
BHEMESET7 v F (F2ERER) 10, 729H -573M -95. 1%
HHENESE T F EAFERY) 5, 590H -298H =5. 1%
BHYXTFILELY b (HEKAE Ba—X) 12,957H —-689H =5. 0%
HHEMESE T 7K Ba—X (FFFISMA - EWE () 11,152H -592H =5. 0%

- R HEESHIO ML BELTLET,
- BEEERE, IRENEEE GRBED £ N BRI D7 FABIRELIDDEL CHHELEERTT,

- BEMTHMOET DI EEMEE 5% BT EIORELED, T70FOBEEN 5% LU EDTEMNZEL, MRUTEEERAEALT %D FTELLHBHERIEATEYER A,

© T7URIZES T RARETEDELEMEB~D RRIAIVITHELGYFET

- AERERFEROSL. DCHEEHNHFESR) . ETF(LIHRAER) . RAGERRNBORKRE (TIL-RTE) I7URERALTEYFET

- I7URRBHIRRITELTESY . HP OREELT LE—BT HERFIRYERA.

LEHESERBORRERNEL THHT7 LYY A DAV MERLEEDTT, REBDHEENELEEH TRIBYE LA, BEHLTHIS
LROWBOESTHEOWHD LR E I TEETRTFEOTEHYE LA, SRHDORBBEL. 2 TURBERBLUMOLOTHY.
BEHOEBRELISEBESNELAHYES, UEHBOLAREABLITROBRAREE - HIEEINKETIEH DV ERET LD TEHYE
A, FEEROUROEBAAEORMICOVTOSHERO, FEERESBANE ST, RS LY BELT SR EEEHRH
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2. EEAIBBAICOVT

\ \ =

4A28 | 4B38 | 4848 | 4A7B 22;;%3; 32&;‘; 45);;;;5
TOPIX (BREEHRAEETE%0 2,650.29| 2,568.61| 2,482.06| 2,288.66 -3.1% -3.4% -7.8%
NY#& ™) T #3078 42,225.32| 40,545.93| 38,314.86| 37,965.60 -4.0% -5.5% -0.9%
MSCIasH A A TYIR 3,817.62| 3,669.31| 3,449.82| 3403.86 -3.9% -6.0% -1.3%
MSCITY—U U A TYIR 1,111.68] 1,102.78| 1,087.59] 1,001.49 -0.8% -1.4% -7.9%
FTSE NAREIT £REIT$5%k 223.61 216.71 207.07 200.94 -3.1% -4.4% -3.0%
BEEREITE 1,686.13[ 1,681.92| 1,685.99] 1,634.12 -0.2% 0.2% -3.1%
Nikkei Semiconductor Stock Index 7,753.00| 7,415.34| 6,952.71| 6,161.57 -4.4% -6.2% —11.4%
MSCI USA Price Return USD Index 5406.30( 5,140.92| 4,832.70| 4,821.10 -4.9% -6.0% -0.2%
FREYIHEIEH 17,601.05| 16,550.61| 15587.79| 1560326 -6.0% -5.8% 0.1%
(Hi7T) BloombergT—3 &Y Bt 72y bR DAV MERL
GE)MIBDKRBEDBEEAIB DEEER

AT GIRL—) 4f28 | 4B3B | 4m4B | 4A7E zggg 32@;2 455%‘;7;
KR 149.84 147.83 146.03 145.78 -1.3% -1.2% -0.2%
a1—no 161.71 161.06 161.51 159.85 -0.4% 0.3% -1.0%
ZRL 94.07 92.65 92.41 87.37 -1.5% -0.3% -5.5%

GE) ABIZDVTIENDF(/Y = FYNT T )L T+ T—RERBIEALTWSa—REHY  BFLELLERDABL —FOEEFHE—HLEWNEENHYET,

4 H 4 BoPIMERTY, BEOL 7T HOAARBETTEREEL E 20 £ Lz, 3 Bl CKEREHET 2
HAY ) I b7 7 KBED IR Lz THABEBL ORIEIFNTWD L5 T, MHARR 12z
T 3~4 HIZDT TOMEK RVELEAT & D | BFEEREL 2858 L, 4 HO B AR S 0561
AU F L7, B, REBUFN 4 B BLHIERER) (2 TRED S 02 TOliAdhLIZ 34% OENNBARL
AT EWERE S Lo aTENCI 2 Z & T BIROIGEIC X D R EEE OB RS L,
4 HOBCKEHEAN G b amic s 2 £ L, £ LT, #IHT 7 HOBAKHSG COLEmE ) s E L
77 Fl2. 4B T HIIOT TUIZE RADBKRELEONE Lz, 29 Lo 250F, RIawy
7 7 v ROIEWEMABENRIEIZ F% L E L,

sk
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BRI 70y MR XD s DOHE RS E
nER

TECEHLTVBURIPERIER(COEFU T, —MRAIMEEEFTZEELTHNFT . BRORIZRIOOEFIL
T B 72y SRR DAY MNERT IR TOAFHREETEDSS. HEROHIRCTEBOLIE TNENO
BAICHIIREORERZEHLTHNET . IHEEFR(CRBIURIPERR. TNTNOREEFRICLIDERDETT
DT, TIHEZNBIRICE. FANCLIREETHRBEE RMAERRSE) PROMEIMEEmZIE T2,

B ISEEFEIARBURICONT

JREER ECERAOKRR PO EZFOESNEDH DI ZIRE T REVIFE TTANMRIESN TORL .
HREEOTHIGCEIPIE IS NRE B PRBBOR B FICLDIRE —BAIHDOMZNEELET . LIhDT
REROEROIIHEIN A2 TRIVERNECDIENDDFET B, HESFTRTETEERBDET . &2
FEEFE. BRI OREEFE(EEMREEDRAPREHIIR, 55, HERNRESNERSIENS.
UZIDRBEPHEBENERDFIOT, TIRE([CHOTMREETHNAE CATBHRRE) LIRS
EEZLTE T,

BISEEFEIRIERCOVNT

T OBRAOSETERICOVTR, HEROERNI7> MABENHRECSUTRRDFIOT, FRIDL
HTEFELA.
2025 F 4 ARE

B B A BRSSO ADSEANE S B EIET ZEAITY., SR RSSCHBEAEL TR
) FY. FERZEZOVTUL, HEEFROIRFGERTHCHER IV ENDIET.

(LPR3.85% (Htidds) ) EERICE TR RRE (BLUEER) (RSB THN SN BBEH0ET.

AN R EEFARET MRS T BERITY, BESHEERICHI3MECLT, SRt
\ B HEFMEORE  EROBALL T, BESat IS iSRS O BB CERRS SR
ERERER (1S5THE) BRSCLT, FNTNRSUTERIEDET,

(EPR2.222% (BiAd) ) * —EBDT7> NOOWTIE. BREECEU GREIDBIEN N ZIBENBDET .
*I7YRAT TP XD EE. —EPRBRE. J7> RSB RE T IR E SIS OIS RSN BIENHND

59,
St E B R AR NMEEE AT RE T ARECRIBLET. BEROBRSE L TUEEMENTRAETZ IR NZDE
(_FPRO.5%) BEXRBESHEIBIIRETHIIANTLET.

LEEoft(c, MBABMIISSFOEEOMRCRET STERTFERL, [J7Y RCEIT 58] [EEEER .
TOMMOEH HETOEENREZ(C(EIZEEM L REIZHEEIEL TCTEBWIXERIGDET . ERRRE
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